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frgavesr 977 :

Bid Security
[Format]
Bank’s Name, and Address of Issuing Branch or Office

(On Letter head of the Commercial Bank or Financial Institution eligible to issue Bank
Guarantee as per prevailing Law)

Beneficiar: s, fame and sddress of Employer. ..o
R A T S

We have been informed that . ............. .[insert name of the Bidder| (hereinafier called “the Bidder") intends
to submit its bid (hereinafter called “the Bid”) to you for the execution of .............. name of Contract
sevennsenssss AAder lnvitadon for Bids Now ..ooeeeianee weses [ the IFB).

Furthermore, we understand that, according to your conditions, bids must be supported by a bid guarantee,

At the request of the Bidder, we. ....oiviiiiniinnn name of Bank. ...................hereby imevocably undertike
to pay you any sum of sums not exceeding in rtoml an amount of . ..........amount in figures
............................ (i eovinvivenein  amount in woeds .....ooeuieen.e...) Upon receipt by us of your firse

demand in writing accompanied by a written statement stating that the Bidder is in breach of its obligation(s) under
the bid condinons, because the Bidder:

() has withdmwn or modifies its Bid during the period of bid validity specified by the Bidder in the Form of Bid;
ar
(h) does not accept the correction of errors in accordance with the Instructions to Bidders
(hercinafter “the TTB"); or
(c) having been notfied of the acceprance of its Bid by the Employer during the period of bid validity, (i) fails
ar refuses to exceute the Contract Agreement, or (1) fails or refuses to fumish the performance security, in
accordance with the ITB.
(d) is involved in fraud and corruption in accordance with the ITB

This guarantec will temain in force up o and including the date ... noumber............days after the deadline
for submission of Bids as such deadline is stated in the instructions o Bidders or as it may be extended by the
Employer, nodce of which extension(s) to the Bank is hereby waived. Any demand in respect of this juanntee
should reach the Bank not letter than the above date.

This Bank guarantee shall not be withdrwn or released merely upon return of the original guarantee by the Bidder
utless notified by you for the release of the guamntes.

This guarantee is subject to the Uniform Rules for Demand Guarnantees, ICC Publication No, 758.
/
Bank's scal and authorized signature(s) . ..
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Performance Bond
|Format|

Date :

To: [name and address of the Purchaser]

WHEREAS [insert complete name of Suppliet] (hercinafter “the Supplier”) has received the
notification of award for the execution of [insert identification number and name of contract|
(hereinafier “the Contract™).

AND WHEREAS it has been stpulated by you in the aforementioned Contract that the Supplier
shall furnish you with a security [insert type of security] issued by a reputable guarantor for the
sum specified therein as security for compliance with the Supplier’s performance obligations in
accordance with the Contract,

AND WHEREAS the undersigned [insert complete name of Guarantor], legally domiciled in
[insert complete address of Guarantor], (hercinafter the “Guarantor”), have agreed to give the
Supplier a security:

THEREFORE WE hereby affirm that we are Guarantors and responsible to you, on behalf of
the Supplier, up to a total of [insert currency and amount of guarantee in words and figures]
and we undertake to pay you, upon your first written demand declaring the Supplier to be in
default under the Contract, without cavil or argument, any sum or sums within the limits of [insert
currency and amount of guarantee in words and figures| as aforesaid, without your needing
to prove or to show grounds or reasons for your demand or the sum specified therein.

This security is valid until the [insert day, month, year].

Name: [insert complete name of person signing the Security]

In the capacity of: [insert legal capacity of person signing the Security]

Signed: [insert signature of person whose name and capacity are shown above]

Duly authorized to sign the sccurity for and on behalf of: [insert seal and complete name of
Guarantor]

Date: [insert date of signing|
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